CONTENTS

ICEFR 2011 Session 1

The Influence of Operating Strategies and Properties on Factor Productivity-Evidence from
a Typical Small and Medium-sized Business in Taiwan
Huei-Fu Lu

Does the Disposition Effect Exhibit during Financial Crisis?
Huei-Wen Lin

Impact of public research on industrial innovation
—An empirical analysis focused on pharmaceutical industry and bio-ventures
Hiromi Saito and Koichi Sumikura

Market structure and product diversity
a case study of Chinese media industry
Yi Chun and Xiao Yang

A Bootstrap Granger Causality Test from Exchange Rates to Fundamentals
Hsiu-Hsin Ko

Technological Entrepreneurship : Modeling and Forecasting the Diffusion of Innovation in
LCD Monitor Industry
Li-Ming Chuang, Chun-Chu Liu, Chien-Min Huang and Feng-Rong Lin

The Measurement of Financial Openness: From The Perspective of G20 Countries
Ning Yu

The Indices in Measuring the Domestic Market Penetration of Japanese Affiliates in
ASEAN and China
Chen-Chen Yong, Kosuke Mizuno, Siew-Yong Yew and Pei-Lee Teh

Assessing Inbound Tourists’ Overall Satisfaction Using the Tourist Satisfaction Index
A case study of Shenzhen, P.R. China
Zhu Mingfang

A Risk Management System Framework for New Product Development (NPD)
Seonmuk Park, Jongseong Kim and Hoo-Gon Choi

ICEFR 2011 Session 2

The Trade Credit Transfer Activity of Small and Medium-Sized Enterprises
——Empirical study based on the sampling survey of the SMEs in China
Jianping Shi, Rubing Yang and Xin Zhou

The Efficiency Evaluation of China’s Basic Old-age Insurance System: Using the Analytic
Hierarchy Process
Xiaowei Zhang and Ying Zhang

Determinants of Adjustment Speed to Target Capital Structure: Evidence from Indian
Manufacturing Firms
Dr. Jitendra Mahakud and Sulagna Mukherjee

11

16

22

31

36

41

46

51

57

62

67



Could traditional financial indicators predict the default of small and medium-sized
enterprises?
--Evidence from Chinese Small and Medium-sized enterprises

WanTing WANG and Xin ZHOU

China Renewable Energy Architecture Development Forecast in the Twelfth Five-year
Period
Yin Shuai, Liu Yisheng and Zeng Di

Determining the efficiency of health expenditure as a prerequisite for achieving economic

equilibrium in the European Union
OPREANA Alin and MIHAIU Diana Marieta

Research on Issues of Existing Residential Buildings Energy-Efficient Retrofitting during
China's "Twelfth Five-Year" Period
Zeng Di, Yin Shuai and Liu Yisheng

Market segmentation based on the correlation between the customers’ satisfaction and their
loyalty
DUMITRESCU Luigi and ICHINDELEAN Mihai

The Behaviour of Exchange Rates:
A Wavelet Perspective
Yihui Lan

ICEFR 2011 Session 3

The Relationship between Income and Environment in UK’s Road Transport Sector.
Is There an EKC?
Nur Zaimah Ubaidillah

The comparison survey of customers' perceived risk in E-banking process and traditional
banking process in the branches of Tabriz Karafarin bank
Jafar Beikzad, Aida Salimnezhad Gharehziaeddini, Samira Zamini and Soheila Zamini

Diversification benefits: correlation and return gaps
Natalya (Natasha) Delcoure

Methodological and programming impairment solution of performing loans for banking
companies
Alexandru Atomei and Vasile Robu

Forecasting Trend and Stock Price with Adaptive Extended Kalman Filter Data Fusion
Beitollah Akbari Moghaddam Hassan Haleh and Saeed Ebrahimijam

The Cost Monitoring of Construction Projects Through Earned Value Analysis
Mohd Faris Khamid, Waris Ali Khan and Arazi Idrus

The Design of a New Marker in Augmented Reality
Rencheng Sun, Yi Sui, Ran Li and Fengjing Shao

The Modeling of Optimization and Decline Transportation Costs in Supply Chain System
National Iranian Oil Products Distribution Company (n.i.o.p.d.c)
Morteza Shafiee and Mehri Roshanaee

Research on theTourist Expectation in Rural Tourism

72

77

81

86

90

94

100

105

109

113

119

124

129

133

138



a Case of Tuanjie Township in Yunan Province

Peng Ju

Maximising the Economic Benefits of Renewable Energy
A Northern Periphery Programme Perspective
David Hanna, Elaine Ramsey, Norry McBride and Derek Bond

ICEFR 2011 Session 4

The Performance of Mean-Variance Portfolio Selection and Its Opportunity Cost: The Case
of Thai Securities
Budsabawan Maharakkhaka

Diversification Strategy: Themes, Concepts and Relationships
Cheng-Hua Wang, Yender McLee and Jen-Hwa Kuo

Mapping the intellectual Structure of Accounting Standards
Cheng-Hua Wang, Yender Lee and Jen-Hwa Kuo

Financial Conservatism and Firms’ Financing and Investment Behaviors during the Global
Financial crisis

Evidence from Listed Chinese Companies

Ai-min Zeng

Investigation of the Effects of the Big Five Personality Model on Job Burnout (Survey in an
Iranian Hospital)
Aryan Gholipour, Mohammad Reza Akhavan Anvari, Nader Seyed Kalali and Hamid Reza
Yazdani

A Private Data Transfer Protocol Verification and Analysis Using Colored Petri Nets
Fengjing Shao, Gengxin Sun, Sheng Bin and Rencheng Sun

Market Reactions to Foreign Investments in Mergers and Acquisitions: An empirical study
of Indian Corporates
Stuart Locke, Geeta Rani Duppati and Stewart Lawrence

Regional Unemployment Patterns in Visegrad Countries
Michal Tvrdon

Predictability Power of Interest Rate and Exchange Rate Volatility on Stock Market Return
and Volatility: Evidence from Bursa Malaysia
Hazlina Binti Abd. Kadir, Zarehan Selamat, Therisanyo Masuga and Reetsang Taudi

ICEFR 2011 Session 5

Competitive Priorities and Export Success of Semiconductor Equipment Manufacturing
Firms in Singapore
Alireza Chavosh , Anahita Bagherzad Halimi , Mehrdad Salehi, Pedram Behyar and Zahra Bayat

The Influence of Perceived Service Quality on Relationship Marketing Orientations and
Customers’ Buying Behavior in B2C Relationship from the Customer Perspective
Anahita Bagherzad Halimi, Alireza Chavosh, Sahar Hosseinikhah Choshaly , Mehrdad
Salehidand and Zahra Pourabedin

Iranian Bank Branches Performance by Two Stage DEA Model
Mojtaba Kaveh

144

149

154

160

166

171

179

185

194

199

203

208

213



Forecasting Volatility of Chinese Composite Index Based on Empirical Mode
Decomposition and Neural Network
Jingfeng Xu and Jian Liu

A NON-PARAMETRIC ANALYSIS ON ANCHOR BANKS IN MALAYSIA

Hazlina Abdul Kadir, Reza Masinaei and Nasim Rahmani

SERVICE QUALITY ANALYSIS: AN APPLICATION ON ONLINE BANKING AND
ATM FACILITIES
Hazlina Abdul Kadir, Nasim Rahmani and Reza Masinaei

The estimation of the fiscal policy responsibility in the occurrence of the debt crisis in the
euro area
Marinas Marius-Corneliu, Socol Cristian and Socol Aura-Gabriela

A Five-year Comparative Analysis of the Tourist Market Survey about Shenzhen City
Zhou Li

What People Introject in and Project to Information Systems
A psychodynamic view of User-System Interactions
Abbas Moshref Razavi and Rodina Ahmad

Credit Risk Assessment of Bank Customers using DEMATEL and Fuzzy Expert System
Hamid Eslami Nosratabadi, Sanaz Pourdarab and Ahmad Nadali

ICEFR 2011 Session 6

Information System and its Users as a Single System A Discussion on its Nature and Level
of Granularity
Abbas Moshref Razavi and Rodina Ahmad

Aligning IS Design with Users’ Mind Contents
Abbas Moshref Razavi and Rodina Ahmad

Consumption and Income Revisit of Permanent Income Hypothesis With an Application to
the Economy of Sri Lanka
Amit Kundu and Chandan Kr. Mukhopadhyay

Fortified financial forecasting models: non-linear searching approaches
Mohammad R. Hamidizadeh and Mohammad E. Fadaeinejad

Fortified financial forecasting models based on non-linear searching approach
Mohammad R. Hamidizadeh and Mohammad E. Fadaeinejad

Innovation within a Service Cluster A Case from Taipei 101 Retail District
Pi-feng Hsieh and Yan-Ru Li

Factors Affecting the Performance of Indonesia’s Crude Palm Oil Export
Arifin Indra Sulistyanto and Roberto Akyuwen

Job Stress among Police Personnel
Bushara Bano

TRADE AND FINANCIAL LIBERALIZATION AND THEIR EFFECT ON ECONOMIC
GROWTH OF IRAN
Mojtaba Almasi and Asghar Sepahban Gharehbaba

218

223

228

233

238

241

246

251

257

261

265

270

275

281

290

294



On Study of the Relationship between TCRI and Technical Inefficiency
Ruey-Ching Hwang, Jhao-Siang Siao and Wen-Shuenn Deng

ICEFR 2011 Session 7

Measuring financial performance of commercial in private section from view of accounting
reports for granting loans by banks and credit Institutions
Mohammad Naghi Rahmati , Mojtaba moradpour, Hossein Naderi and Rahmatollah
mohammadipour

Multicriteria analysis of climate change mitigation scenarios for Lithuania
Asta Mikalauskiene

ROLE OF MICROFINANCE IN EMPOWERMENT OF FEMALE POPULATION OF
BAHAWALPUR DISTRICT

Sara Noreen

Efficiency Measurement of Housing Sector; Using DEA Model
Hamid Sepehrdoust

BRAND PREFERENCES AND CONSUMPTION PATTERN OF EDIBLE OILS IN
MAHARASHTRA STATE
Sarwade W.K and.Babasaheb Ambedkar

Can portfolio home bias sources affect Foreign currency exposure ?
Chien-Jung Ting and Jyh-Lin Wu

Assessment of electricity generation technologies based on social costs
Dalia Streimikiene

VARIABLES DISCRIMINATING CONSUMPTION PATTERN OF BABY CARE
PRODUCTS IN ADULTS OF JAMMU REGION
Hari Govind Mishra and Amrinder Singh

The propensity to exploration and exploitation strategy: from theory to content analysis
application
Paola Pisano, Marco Pironti, Mauro Giraudo, Michele Simoni and Gianluca Vagnani

ICEFR 2011 Session 8

The intervening role of organizational dynamic routines: Absorptive capacity and
knowledge management perspective
Abbas Saghali

Competition in Banking: The Indian Experience
A.K.Misra

Institutional Ownership, Capital Structure and R&D Investment
Hsuehen-En Hsu

Empirical Testing of Exchange Rate Volatility with the Introduction of Currency Futures in
India

Santosh Kumar CFA, Raju.G, Tavishi, Tanveer Shahab and Ashish K Khatua

The financial asset regulation: a new theoretical framework based on Mean field Analysis
Daniele Manini, Paola Pisano, Marco Pironti and Marco Gribaudo

Logistics Barriers to International Operations: A Case Study of Japanese Firm in China

303

308

314

318

325

330

335

341

345

348

354

359

362

366

369

374



Lanfeng Yu

The selection and optimization of Stock portfolio using genetic algorithm based on mean-
Semi variance model
Mansour Garkaz

SOURCES OF TECHNICAL INEFFICIENCY IN COMMERCIAL BANKS’ LENDING
IN NIGERIA
AKANDE OLAIDE RUFAI and WEYE EMMANUEL

The Limping Gazelles:
On the Viability of Estonian Fastest Growing Companies under the Economic Crisis
Anna Maria Tsareva and Aaro Hazak

Effective Factors on Adoption of Customer in the Internet Banking Services, case study:
Iran
S. Sorournejad and Amirhassan. Monadjemi

ICEFR 2011 Session 9

Resistance of mobile payment Iranian perspective
S. Sorournejad , Amirhassan. Monadjemi and Maryam Akhavan Kharazian

Does inflation has an impact on Stock Returns and Volatility? Evidence from Nigeria and
Ghana
Shehu Usman Rano Aliyu

AN EMPIRICAL EVALUATION OF SMALL AND MEDIUM ENTERPRISES EQUITY
INVESTMENT SCHEME IN NIGERIA
Kabiru Dandago Isa and Azende Terungwa

Exchange Rate and Purchasing Power Parity In Indo-Nepalese Trade
Time Domain-Spectral Analysis
Shyam Charan Barma and Chandan Kumar Mukhopadhyay

Relationship between Inflation and Economic Growth in Malaysia -
An Econometric Review
Kanchan Datta and Chandan Kumar Mukhopadhyay

The effect of training management on Effectiveness approaches of newly appointed heads
of Islamic Azad University
Karamolah Daneshfard and Yaghoob Zeraatkish

Study about coincide effect of income oil and macro economic policies with variables in
agricultural sectors in IRAN
Mohsen Ahmad i and yaghoob zeraatkish

Forecasting Management and Strategic Adaptation: Case Evidence from Malaysia
Faizal M Yusof, Rozainun A Aziz and Donna F Davis

Corporate Governance and Systematic Risk; Evidence from Indonesia Listed Company
Aries Heru Prasetyo

ICEFR 2011 Session 10

Fuzzy Logic and Behavioral Finance
A Connection

379

382

386

390

395

399

406

409

415

420

424

428

433

440



Renato Aparecido Aguiar and Roberto Moura Sales

Liquidity crunch and interdependence among major financial institutions during global
financial turmoil

Evidence from credit default swap spreads
Sanae Ohno

THE ROLE OF INFORMAL SECTOR IN THAILAND

Sasiwimon Warunsiri

The Determinants of Entrepreneurial Intention among Academics in Srl Lanka
Sujani Sudhara Thrikawala

Macroeconomic Theories of Inflation
Jalil Totonchi

An Exploratory Study of Celebrity Endorsements
Reshma Farhat and Bilal Mustafa Khan

GOVERNMENT EXPENDITURES AND ECONOMIC GROWTH IN JORDAN
Mwafaq M. Dandan

An Empirical Analysis of Total Factor Productivity in the Economy of Iran
Mohammad Ali Dehghan Tafti and Jalil Totonchi

The Islamic mutual fund performance: New evidence on market timing and stock selectivity
Fadillah Mansor and M.Ishaq Bhatti

Activity — Based Costing Is It From Pain to Joy?
Zaffar Ahmed, Abdual Jabbar Khan, Warda Bukhari, Noor-ul-Ain and Maryam Hadi Ali

ICEFR 2011 Session 11

Inflation and Growth Rates in India and China: A Perspective of Transition Economies
S. Madhukar and Boppan. Nagarjuna

Malaysian Sectoral Indices VS Macroeconomic Factors, Any Correlation? :
Evidence From Malaysia
Suhana binti Mohamed, Alizah binti Ali, Nuriza binti Abdullah and Katrina binti Azman

Existence Of Certain Anomalies In Indian Stock Market
D.S.SELVAKUMAR

The comparative study of ranking company's efficiency based on data envelopment analysis
(DEA) and traditional methods (DuPont's method)
Mohammadreza Abdoli, Yhya Golami, Mansor Garkaz and Ali Pourkazemi

A value for money assessment method for Public Private Partnership: A lesson from
Malaysian approach
Takim,R., Ismai, K. and Nawawi, A.H

Funds Gap Management An Asset-Liability Management Technique in Banks
Malek Elahi, Masoud Dehdashti, Reynaldo R. Banzon and AbdolKhalegh

Pricing Bidirectional hindsight Options in Binomial CEV Model
Bin Peng and Fei Peng

445

450

454

459

463

467

472

477

485

489

493

498

505

509

515

524



A Theoretical Framework for Soft dimensions of Total Quality Management
Tripti Singh , Geetika and Rameshwar Dubey

Women Working in Informal Sector in India: A saga of Lopsided Utilization of Human
Capital
Geetika , Tripti Singh and Anvita Gupta

Data Maps: A best practice for the meet-and-confer
Milton Luoma and Vicki Luoma

Strategic change management: The challenges faced by organizations
Mohammad Ali Naghibi and Hediyeh Baban

Study of Service Recovery of Travel Agency Based on Customer Satisfaction:
An Empirical Investigation

Wenli Li

Author Index

529

534

539

542

545

549





